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Cash-Out for 6 Stalls (September 2 - September 12)

E E =
Cash Credit Card with Credit Total increase in
Cash Card revenue
PhotoViolationMeter™ 695.75 84% 136.00 16% 831.75 67%
Coin Operated Meter 497.55 0.00 497.55
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MeterLink™
Software

The PhotoVialationMeter ™ The PhotoViolationMeter ™
Model ILJ 2 Model ILJ 1

The ParkCardMeter™ The ParkCardMeter™:
Model PCM2 Model PCM i2
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Year 1 Year 2 Year 3 Year 4 Year 5
CUMULATIVE SALES REVENUE MODEL 2008 2009 2010 2011 2012
Number of Meters Sold and
Installed 1000 2000 3500 5000 10000
Cumulative Meters 1000 3000 6500 11500 21500
|$US [in Thousands] $'000 FY2008 FY2009 FY2010 FY2011 FY2012
Revenues per meter
Meter Sales 5500 5500 11000 19250 27500 55000
Royalty Revenues 1267 1267 3801 8236 14571 27241
Service Revenues 348 348 1044 2262 4002 7482
TOTAL 7115 7115 15845 29748 46073 89723
Cost of Goods Sold
Meter Sales 3000 3000 6000 10500 15000 30000
Royalty Revenues 317 317 951 2081 3646 6816
Service Revenues 140 140 420 910 1610 3010
TOTAL 3457 3457 7371 13491 20256 39826
Gross Profit
Meter Sales 2500 2500 5000 8750 12500 25000
Royalty Revenues 950 950 2850 6175 10925 20425
Service Revenues 208 208 624 1352 2392 4472
TOTAL 3658 3658 8474 16277 25817 49897
SG&A 1000 1000 2377 4462 6911 13458
INCOME BEFORE TAXES 2658 2658 6097 11815 18906 36439
Income Taxes 1058 1058 2439 4726 7562 14575
Effective Tax Rate 39.80% 40.00% 40.00% 40.00% 40.00%
NET INCOME 1600 1600 3658 7089 11344 21864
Net Operating Margin 22.5% 22.5% 23.1% 23.8% 24.6% 24.4%
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Year 1 Year 2 Year 3 Year 4 Year 5
CUMULATIVE RENTAL INCOME MODEL 2008 2009 2010 2011 2012
Number of Meters Sold and
Installed 1000 2000 3500 5000 10000
Cumulative Meters 1000 3000 6500 11500 21500
|$US [in Thousands] $'000 FY2008 FY2009 FY2010 FY2011 FY2012
Revenues per meter
Meter Rental Revenues 2400 2400 7200 15600 27500 51600
Royalty Revenues 787 787 2361 5116 9051 16921
Service Revenues 348 348 1044 2262 4002 7482
TOTAL 3535 3535 10605 22978 40553 76003
Cost of Goods Sold
Meter Rental Revenues @ 40% 960 960 2880 6240 11040 20640
Royalty Revenues @ 25% 197 197 591 1281 2266 4236
Service Revenues @ 40% 140 140 420 910 1610 3010
TOTAL 1297 1297 3891 8431 14916 27886
Gross Profit
Meter Rental Revenues @ 60% 2500 1440 4320 9360 16560 30960
Royalty Revenues @ 75% 950 590 1770 3835 6785 12685
Service Revenues @ 60% 208 208 624 1352 2392 4472
TOTAL 3658 2238 6714 14547 25737 48117
SG&A@ 15% 530 530 1591 3447 6098 11400
INCOME BEFORE TAXES 1708 1708 5123 11100 19639 36717
Income Taxes 683 683 2049 4440 7856 14687
Effective Tax Rate 39.99% 40.00% 40.00% 40.00% 40.00%
NET INCOME 1025 1025 3074 6660 11783 22030
Net Operating Margin 29.0% 29.0% 29.0% 29.0% 29.1% 29.0%
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See Appendix A-1 for Analyst Cextidition and Important Disclosures.
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EPS Revenue NetlIncome Net Oper Forward EPS Forward Discount  Present
Forecast Estimate  Estimate Margin % PE multiple  Growth Price Rate (k) Value
($million) | ($million)
FY 2008 0.040 7.115 1.600 22.5% 18.0 NA 0.72 12.1% 0.642
FY 2009 0.091 15.845 3.658 23.1% 18.0 129% 1.65 12.1% 1.310
FY 2010 0.177 29.748 7.089 23.8% 18.0 94% 3.19 12.1% 2.265
FY 2011 0.284 46.073 11.344 24.6% 18.0 60% 5.10 12.1% 3.233
TOTAL 7.4494
Assumptions | Beta 1.40 R & 10.0%
k=R ;+(R ,-R{)*Beta Rs 4.75% k 12.1%
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ANALYST CERTIFICATIONS APPENDIX A-1

The research analyst, who upon request wrote this report, certifies that the
views expressed in this research report, accurately reflects his personal view
about the subject company. The analyst also certifies that he does not own
or have any beneficial interest in shares of the covered company, also that no
part of his compensation was, is or will be directly or indirectly related to the
specific recommendation or view expressed in this report. BRIDGE IR Group
Inc. received §7.000 in compensation for work on the subject company from a
third party.

The firm of the analyst does not actively seek to do investment banking
business with the company covered in this research report. This independent
analysis and judgment relies on material supplied by the sub ject company and
other sources, such as SEC filings believed to be reliable. The analyst that
prepared this report cannot guarantee the information contained herein for ac-
curacy or completeness. Based on the facts that were provided, the industry
trends present and sources of information used to produce this report, it is my
best opinion and reflection of what the companys rating and share apprecia-
tion potential could be once research coverage is widely adopted. Investors are
urged to consider this report as only a single factor in making their investment
decision. Information, opinions or recommendations contained in this report or
research note are submitted solely for advisory and information purposes and
we also do not accept any obligation to provide updates to this report in future.

BRIDGE IR did not conduct an independent due diligence to verify the
accuracy of the information contained in this report. No representation what-
soever is made by BRIDGE IR. BRIDGE IR accepts no liability whatsoever for
any direct or consequential loss or damage arising from any use of this report or
its content. Such information and the opinions expressed are subject to change
without notice.

All information contained in this report is subject to change without noti-
fication. The information contained in this report is not intended to be, and
shall not constitute, an offer to sell, nor solicitation of any offer to buy, any
security. Investors are advised to consult their personal broker or investment
advisor before making any decision concerning the subject company. Investors
are also urged to do their own due diligence before making any investment de-
cision. In our opinion, only high risk-oriented investors who can risk the loss
of their entire investment should even consider a commitment to the covered
company.

All readers are urged to peruse SEC documents relative to the subject com-
pany before making any investment decision. Reprinting, reproduction, or copy-
ing of this report or any material contained herein is strictly prohibited.

All rights reserved. BRIDGE IR Group, Inc. Copyright. 2007.



